ity of Las Vegin

REDEVELOPMENT AGENCY AGENDA
REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

= CALL TO ORDER

MINUTES:
CALLED TO ORDER BY CHAIRMAN GOODMAN AT 1:30 P.M.

PRESENT: CHAIRMAN GOODMAN, and MEMBERS REESE, BROWN, MACK, WEEKLY,
WOLFSON, and TARKANIAN

ALSO PRESENT: DOUG SELBY, Executive Director (via telephone conference), BRAD JERBIC,
City Attorney, and BARBARA JO RONEMUS, Secretary

= ANNOUNCEMENT RE: COMPLIANCE WITH OPEN MEETING LAW

MINUTES:

ANNOUNCEMENT MADE: Posted as follows:

City Clerk's Bulletin Board, City Hall Plaza, 2nd Floor Skybridge
Court Clerk's Office Bulletin Board, City Hall Plaza

Las Vegas Library, 833 Las Vegas Boulevard North

Clark County Government Center, 500 So. Grand Central Parkway
Grant Sawyer Building, 555 E. Washington Avenue

(1:30)
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AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

DEPARTMENT: BUSINESS DEVELOPMENT

DIRECTOR:  SCOTT D. ADAMS [ 1CONSENT DISCUSSION
SUBJECT:

APPROVAL OF THE MINUTES BY REFERENCE FOR THE MEETING OF APRIL 20, 2005
Fiscal Impact:

No Impact Amount:

[ ] Budget Funds Available Dept./Division:

[ ] Augmentation Required Funding Source:

PURPOSE/BACKGROUND:

RECOMMENDATION:

BACKUP DOCUMENTATION:
None

MOTION:
REESE - APPROVED by Reference - UNANIMOUS

MINUTES:

There was no discussion.
(1:30 - 1:31)
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AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

DEPARTMENT: BUSINESS DEVELOPMENT
DIRECTOR: SCOTT D. ADAMS [ JCONSENT DISCUSSION

SUBJECT:
RESOLUTIONS:

RA-5-2005 - DISCUSSION AND POSSIBLE ACTION REGARDING A RESOLUTION
AUTHORIZING THE ISSUANCE OF THE TAXABLE TAX INCREMENT SUBORDINATE LIEN
NOTE FROM THE REDEVELOPMENT AGENCY (RDA) IN THE AMOUNT OF $1,696,622 TO W M
CVPHASE1L L C(WORLD MARKET CENTER), LOCATED AT 495 SOUTH GRAND CENTRAL
PARKWAY, AND PROVIDING FOR ALL MATTERS RELATED THERETO - WARD 5 (WEEKLY)

Fiscal Impact:

[ ] NolImpact Amount: $1,696,622.00

[ x ] Budget Funds Available Dept./Division: ~ OBD/RDA

[ ] Augmentation Required Funding Source: RDA Special Revenue Fund
PURPOSE/BACKGROUND:

On September 18, 2002, RDA and World Market Center, LLC, entered into an Owner Participation
Agreement to rebate World Market Center 41% of the tax increment from the Project to reimburse certain
Qualified Improvements for the Project. The Note shall mature on May 16, 2025, and shall have an
interest rate of 8.07%. The payments shall only be payable from available accrued taxes received.

RECOMMENDATION:
It is recommended that the Agency Board approve the Resolution subject to a Certificate of Occupancy.

BACKUP DOCUMENTATION:
1. Resolution No. RA-5-2005 with attached Note Form
2. Disclosure of Principals

MOTION:
WEEKLY - APPROVED as recommended - UNANIMOQOUS

MINUTES:

SCOTT ADAMS, Director, Office of Business Development, stated the World Market Center
completed its first phase of construction, and it recently submitted a completion certificate which
triggered a request for the City to evaluate what type of rebate the company could receive under the
Owner Participation Agreement with the Redevelopment Agency. The evaluation was completed, and
World Market Center is on the tax rolls for a partial assessment, because it went on the rolls before the
project was substantially completed and assessed. Hence, World Market Center will come back next
year to the Agency for the entire amount.

In this instance, World Market Center went on the rolls for a little over $30 million. The Agreement
provides that the Agency confect a note payable to World Market Center, based on the present value of
the projected tax increment on the rolls. Staff ascertained, as part of the evaluation, that the amount of
the rebate will not exceed the construction expenses submitted. Thus, it has been determined the Agency
owes World Market Center a note in the amount of $1,696,622, payable over a 20-year period, or
approximately $170,000 a year. Staff requests approval of the current note as recommended.

CHAIRMAN GOODMAN said that in the beginning, in order to attract projects such as this one, the
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REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

MINUTES - Continued:
City was ready to give benefits. But, in years to come, the City will be extracting for those who will

have the privilege of coming downtown next to these businesses that are presently receiving assistance,
which are diversifying the local economy.

(1:31-1:37)
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AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

DEPARTMENT: BUSINESS DEVELOPMENT
DIRECTOR: SCOTT D. ADAMS [ JCONSENT DISCUSSION

SUBJECT:
RESOLUTIONS:

RA-6-2005 - DISCUSSION AND POSSIBLE ACTION REGARDING A RESOLUTION FINDING
THE PROJECT PROPOSED BY THE COMMERCIAL VISUAL IMPROVEMENT PROGRAM (VIP)
AGREEMENT BETWEEN THE REDEVELOPMENT AGENCY (RDA) AND PEL ENTERPRISES,
LLC, LOCATED AT 1013 EAST CHARLESTON BOULEVARD, TO BE IN COMPLIANCE WITH
AND IN FURTHERANCE OF THE GOALS AND OBJECTIVES OF THE REDEVELOPMENT
AGENCY - WARD 5 (WEEKLY) [NOTE: THIS ITEM IS RELATED TO COUNCIL ITEM 86
(R-59-2005) AND RDA ITEM 4]

Fiscal Impact:

No Impact Amount:

[ ] Budget Funds Available Dept./Division:
[ ] Augmentation Required Funding Source:
PURPOSE/BACKGROUND:

This is a related item to discussion and possible action regarding assisting PEL Enterprises, LLC, with the
cost of visual improvements for the building at 1013 East Charleston Boulevard. Approval will adopt
findings that the Agreement is in compliance with furtherance of the goals and objectives of the RDA and
the Redevelopment Plan.

RECOMMENDATION:

Approval

BACKUP DOCUMENTATION:

1. Resolution No. RA-6-2005

2. Commercial VIP Agreement
3. Site Map

MOTION:
WEEKLY - APPROVED as recommended - UNANIMOUS

NOTE: MEMBER WOLFSON disclosed that he owns a building on the corner of 7th and
Bonneville. He indicated he would be voting, since no action today is going to improve his
property more or less than anybody else's property.

MINUTES:

SCOTT ADAMS, Director, Office of Business Development, advised that there are three actions
associated with VIP approvals: a resolution by the Council consenting to the undertakings of the
Redevelopment Agency, a resolution by the Agency indicating that the project is consistent with the
redevelopment goals and objectives and that there are no other reasonable funds available, and an action
to approve the VIP Agreement and the funding of $25,000 to fund the project.

MR. ADAMS pointed out that this project is located between Charleston and Garces, near 10th Street.
He showed a drawing of the current building and a drawing of the building with the intended
renovations. The building would accommodate a law firm. The City will fund $25,000 and the company
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REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

MINUTES - Continued:
would match $55,000. The site is not in one of the target areas; therefore, the VIP program requires that
funds be matched two to one. Staff recommends approval.

STEVEN LEWIS said he and his wife are the two members of PEL Enterprises, and they are very
excited about the redevelopment activity occurring downtown. He commended the City for starting the
VIP program.

MEMBER WEEKLY said the VIP program is very exciting to business individuals such as MR.
LEWIS. The City gives a little, but, in the end, it gains a lot. He asked MR. ADAMS how individuals
are selected to participate in this program. At one point there were businesses on Carson Street
interested in visual improvements. MR. ADAMS indicated that staff has done everything possible to
promote the program. It is targeted primarily to three corridors, Main Street, Martin Luther King
Boulevard, and Eastern Avenue. But anybody in the redevelopment area is eligible. There are still funds
available. Any interested individual can submit a plan for improvements.

NOTE: Item 86 of the 6/15/2005 Council meeting contains duplicate minutes.
(1:37 - 1:44)
4-331
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AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

DEPARTMENT: BUSINESS DEVELOPMENT
DIRECTOR: SCOTT D. ADAMS [ JCONSENT DISCUSSION

SUBJECT:

DISCUSSION AND POSSIBLE ACTION REGARDING A COMMERCIAL VISUAL
IMPROVEMENT PROGRAM (VIP) AGREEMENT WITH PEL ENTERPRISES, LLC, PROVIDING
FUNDS TO ASSIST WITH IMPROVEMENTS TO COMMERCIAL BUILDING LOCATED AT 1013
EAST CHARLESTON BOULVARD, APN 139-34-813-002 (NOT TO EXCEED $25,000 -
REDEVELOPMENT AGENCY (RDA) SPECIAL REVENUE FUND) - WARD 5 (WEEKLY) [NOTE:
THIS ITEM IS RELATED TO COUNCIL ITEM 86 (R-59-2005) AND RDA ITEM 3]

Fiscal Impact:

[ ] NoImpact Amount: $25,000.00

[ x] Budget Funds Available Dept./Division: ~ OBD/RDA

[ ] Augmentation Required Funding Source: RDA Special Revenue Fund
PURPOSE/BACKGROUND:

PEL Enterprises, LLC is the owner of the building at 1013 East Charleston Boulevard for use as a
professional office building for a legal firm. The building is in the process of having extensive interior
work done and the exterior will also undergo a complete rehabilitation. The dated look on the exterior
will be replaced with new stone tile, cultured stone, crown molding, and new storefront glass, doors and a
handicap accessible entrance.

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:
1. Commercial VIP Agreement

2. Site Map

MOTION:
WEEKLY - APPROVED as recommended - UNANIMOQOUS

NOTE: MEMBER WOLFSON disclosed that he owns a building on the corner of 7th and
Bonneville. He indicated he would be voting, since no action today is going to improve his
property more or less than anybody else's property.

MINUTES:
SCOTT ADAMS, Director, Office of Business Development, and STEVEN LEWIS, PEL Enterprises
were present.

NOTE: See related Item 4 discussion.
(1:37 - 1:44)
4-331
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AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

DEPARTMENT: BUSINESS DEVELOPMENT
DIRECTOR: SCOTT D. ADAMS [ JCONSENT DISCUSSION

SUBJECT:
RESOLUTIONS:

RA-7-2005 - DISCUSSION AND POSSIBLE ACTION REGARDING A RESOLUTION OF FINDING
THAT THE PROJECT, KNOWN AS ALLURE CONDOMINIUMS, SUBJECT TO A TAX
INCREMENT FINANCING (TIF) REBATE AGREEMENT BETWEEN THE REDEVELOPMENT
AGENCY (RDA) AND SP SAHARA DEVELOPMENT, LLC, LOCATED AT 200 - 298 WEST
SAHARA AVENUE, IS IN COMPLIANCE WITH AND IN FURTHERANCE OF THE GOALS AND
OBJECTIVES OF THE REDEVELOPMENT AGENCY - WARD 1 (TARKANIAN) [NOTE: THIS
ITEM IS RELATED TO COUNCIL ITEM 87 (R-60-2005) AND RDA ITEM 6]

Fiscal Impact:

No Impact Amount:

[ ] Budget Funds Available Dept./Division:
[ ] Augmentation Required Funding Source:
PURPOSE/BACKGROUND:

This is a related item for discussion and possible action regarding approval of Tax Increment Financing
Rebate assistance to SP Sahara Development, LLC, on the Allure Condominium project located at 200 -
298 West Sahara Avenue. Approval will adopt findings that the Agreement is in compliance with and in
furtherance of the goals and objectives of the RDA and the Redevelopment Plan. This action directs RDA
staff to prepare a formal TIF agreement.

RECOMMENDATION:

Approval

BACKUP DOCUMENTATION:

1. Resolution No. RA-7-2005

2. Submitted after meeting: hardcopy of PowerPoint for Items 5 and 6 (filed under Item 5)

MOTION:
TARKANIAN - APPROVED - UNANIMOUS

MINUTES:
NOTE: A combined Verbatim Transcript of City Council Item 87 and Redevelopment Agency Items 5
and 6 is made a part of the Final Minutes under Council Item 87 and Agency Item 5.

APPEARANCES:

OSCAR GOODMAN, Mayor

SCOTT ADAMS, Director, Office of Business Development

UNIDENTIFIED MALE SPEAKER

RICHARD BRYAN, Attorney, Lionel Sawyer and Collins, 300 South 4th Street
RICHARD JOST, Attorney, Jones Vargas, 3773 Howard Hughes Parkway
LARRY BROWN, Councilman

MICHAEL MACK, Councilman

LOIS TARKANIAN, Councilwoman

(1:44 - 2:00)
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REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

MINUTES - Continued:
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AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

DEPARTMENT: BUSINESS DEVELOPMENT
DIRECTOR: SCOTT D. ADAMS [ JCONSENT DISCUSSION

SUBJECT:

DISCUSSION AND POSSIBLE ACTION REGARDING AN OWNER PARTICIPATION
AGREEMENT (OPA) WITH SP SAHARA DEVELOPMENT, LLC, FOR THE ALLURE
CONDOMINIUM PROJECT LOCATED AT 200 - 298 WEST SAHARA AVENUE (NOT TO EXCEED
$26,000,000 - REDEVELOPMENT AGENCY (RDA) TAX INCREMENT FINANCING (TIF)
FUNDING) - WARD 1 (TARKANIAN) [NOTE: THIS ITEM IS RELATED TO COUNCIL ITEM 87
(R-60-2005) AND RDA ITEM 5]

Fiscal Impact:

[ ] NoImpact Amount: $26,000,000.00
[ x] Budget Funds Available Dept./Division: ~ OBD/RDA

[ ] Augmentation Required Funding Source: TIF Fund
PURPOSE/BACKGROUND:

SP Sahara Development, LLC, has proposed a two-tower 900-unit high-rise condominium project and has
requested Tax Increment Financing (TIF) Rebate assistance from the RDA in the form of an Owner
Participation Agreement (OPA).

RECOMMENDATION:
Approval

BACKUP DOCUMENTATION:

1. Tax Increment Financing Application Summary

2. Owner Participation Agreement

3. Tax Increment Affidavit signed by Richard F. Cavenaugh, on behalf of SP Sahara Development, LLC
4. Bank Letter from Vance G. Maddocks

5. Disclosure of Principals

6. Site Map

7. Submitted after meeting: hardcopy of PowerPoint for Items 5 and 6 (filed under Item 5)

MOTION:
TARKANIAN - APPROVED - UNANIMOUS

MINUTES:
NOTE: A combined Verbatim Transcript of City Council Item 87 and Redevelopment Agency Items 5
and 6 is made a part of the Final Minutes under Council Item 87 and Agency Item 5.

APPEARANCES:

OSCAR GOODMAN, Mayor

SCOTT ADAMS, Director, Office of Business Development

UNIDENTIFIED MALE SPEAKER

RICHARD BRYAN, Attorney, Lionel Sawyer and Collins, 300 South 4th Street
RICHARD JOST, Attorney, Jones Vargas, 3773 Howard Hughes Parkway
LARRY BROWN, Councilman

MICHAEL MACK, Councilman

LOIS TARKANIAN, Councilwoman
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REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

MINUTES - Continued:
(1:44 - 2:00)
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AGENDA SUMMARY PAGE
REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

DEPARTMENT: BUSINESS DEVELOPMENT
DIRECTOR: SCOTT D. ADAMS [ JCONSENT DISCUSSION

SUBJECT:

ABEYANCE ITEM - REPORT AND POSSIBLE ACTION REGARDING REDEVELOPMENT
AGENCY PROJECTS CURRENTLY UNDER CONTRACT OR IN NEGOTIATION - WARDS 1, 3
AND 5 (TARKANIAN, REESE AND WEEKLY)

Fiscal Impact:

No Impact Amount:

[ ] Budget Funds Available Dept./Division:
[ ] Augmentation Required Funding Source:
PURPOSE/BACKGROUND:

To update the Redevelopment Agency Board on Redevelopment Agency projects currently under binding
contracts with owners, developers, and consultants, or in negotiation, and to receive input from the
Redevelopment Agency Board on the progress of projects as warranted.

RECOMMENDATION:
Accept report.

BACKUP DOCUMENTATION:
None

MOTION:
REESE - ABEYANCE to 7/6/2005 - UNANIMOUS

MINUTES:

In the interest of time, CHAIRMAN GOODMAN requested this matter be held to the next meeting.
(2:00)
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AGENDA SUMMARY PAGE

REDEVELOPMENT AGENCY MEETING OF: JUNE 15, 2005

CITIZENS PARTICIPATION: PUBLIC COMMENT DURING THIS PORTION OF THE
AGENDA MUST BE LIMITED TO MATTERS WITHIN THE JURISDICTION OF THE
REDEVELOPMENT AGENCY. NO SUBJECT MAY BE ACTED UPON BY THE
REDEVELOPMENT AGENCY UNLESS THAT SUBJECT IS ON THE AGENDA AND IS
SCHEDULED FOR ACTION. IF YOU WISH TO BE HEARD, COME TO THE PODIUM AND
GIVE YOUR NAME FOR THE RECORD. THE AMOUNT OF DISCUSSION ON ANY
SINGLE SUBJECT, AS WELL AS THE AMOUNT OF TIME ANY SINGLE SPEAKER IS
ALLOWED, MAY BE LIMITED

MINUTES:
None.

(2:00 - 2:01)
4-1132

THE MEETING ADJOURNED AT 2:01 P.M.

Respectfully submitted:

Gabriela Portillo-Brenner, Deputy City Clerk
July 5, 2005

Barbara Jo Ronemus, Secretary
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